TOHAVE AND TO HOLD at and singular the Property unto Morigagee and Ihe SUCCessars or assigns of Mongagee forever.

MORTGAGOR covenants that Morgagor is lawfully seized of the Propesty in fee simple absolute, that Mortgagor has good nght
andis lawlutly authorized to sell, convey or encumber the same, and thal the Property is free and clear of all encumbrances except as
expressly provided herein. Mo::aa or further covenants to warcant and forever defend all and singular the Property unto Mortqagee
andthe SUCCessors o assigns ortgagee from and against Mortgagor and atl p2rsons whomsoever lawfully claiming the same of

T

any part thereof.

PROVIDED ALWAYS, nevertheless. anditis the true intent and meaning of Mortgagor and Morlgagee, that if Mortgagor pays of 3
causes 10 be paid to Morigagee the debt secured hereby, the estate hereby granted shail cease. determine and be uttedy nu land void, ¢
otherwise said estate shall remainin full lorce and effect.

IT IS AGREED that Mottgagor shall be entiied to hold and enjoy the Property until a Default as herein defined has occurred.

MORTGAGOR further covenants and agrees with Modgagee as follows:

1. Assignment of Rents and Profits. As further securily for all sums secured by this Mortgage, Mortgagor assigns (o
Mortgagee all rents and profits arising from the Property. provided, however, that so tong as no Default as hereinafter defined has
oocurred, Morlgagor shall be enttled 1o cotect and retain alt such rents and profits as the sole property of Mongagor withou! accounting

to Morigagee therelor.

2. Maintenance. Morigagor will maintain the Property in good condition and repair and wilt neither permit nor attow waste
thereol. Mortgagor will promptiy repair of restore any portion of the Property whichis damaged or destroyed by any cause whatsoever ("
and wit promplly pay when due all costs and expenses of such repair of restoration. Mortgagor will not remaove or demolish any
improvement or fixture which is now or hereafter part of the Properiy and wilt cul no timber on the Property without the express written
consent of Morigagee. Mortgagee shall be entitled to specific performance of the provisions of this paragraph.

3. Insurance. Morigagor will keep all improvements and fixtures which are now or hereafter part of the Propery insured by
such company of comparnies as Mortgagee may reasonably approve for the full insurable value thereof against all nsks including, if
coverage is available, flood and earthquake. Such insurance will be payable to Morigagee as the interest of Morigagee may appear
pursuant to the New York standard form of mortgagee dause or such other form of morigagee dause as may be required by the
Morigagee and will not be cancelable by either the insurer of Ihe insured without at least ten {10) days prior written notice to Mortgagee.
Modg:gu hereby assigns Lo Mortgagee the right 1o collect and receive any indemnity payment otherwise owed to Morlgagor upon any
poticy of insurance insuring any poction of the Property, regardiess of whether Mortgagee is ramed in such policy as a pesson entitled
to coflect upon the same. Any indemnety payment received by Morlgagee from any such policy of insurance may, althe opton of
Morlgagee, (i) be applied by Mortigagee to payment of any sum secured by this Mortgage in such order as Mortgagee may determine or
(i) be apptied in a manner determined by gagee [o the replacement, repair of restoration of the portion of the Property damaged or
destroyed ox (iii) be released to Morlgagor upon such conditions as Morlgages may determine of {iv) be used for any combination of
the foregoing purposes. No port:on of any indemmty payment which is applied to replacement, repair of restoration of any portion of the
Property or which is released 1o Morlgagor shall be deemed a payment against any sums secured by this Mortgage. Morlgagor wilt
keep the Property continuously insured as herein required and wilt deliver to Morigagee the original of each policy of insurance
required heseby. Mortgagor will pay each premeum coming due on any such poticy of insurance and will detiver to Mortgagee proof of
such payment at least ten (10) days prior lo the date such premium would become overdue of detinquent. Upon the expiraton or
termination of any such policy of insurance, Morigagor will furnish lo Morgagee al least ten (10} days prior to such expiration or
termination the onginal of a renewal of replacement poiicy of insurance meeting the requirements hereol. If Morlgagor lails to insure
the Property as herein required, Morigagee may after giving {10) days written notice to Morlgagor S0 insure the Property inthe name of
Morlgagor of in the name of Mortgagee or both, and the premiums for any such insurance obtained by Mortgagee shall be the
obligation of Martgagor. Upon foreclosure of this Morigage. a¥ right, litle and intesest of Morlgagor in and to any policy of insurance
upon the Property which is in the custody of Morigagee. including the right to unearned premiums, shall vestin the purchaser ol the
Property at foreciosure, and Mortgagor hereby apponls Mortgagee as the attorney infact of Mordgagor to assign aH right, tile and
interest of Morlgagor in and to any such policy of insurance to such purchaser. This appointmentis coupled with an inferest and shalt
be imrevocable.

4. Taxes and Assessments. Morgagor will pay a'l taxes, assessments and other charges which constiute of are secured by
a ¥en upon the Property which is superiof to the Len of this Mortgage and will deliver to Morlgagee proof of payment of the same not
tess than ten {10) days prios to the date the same becomes detinquent; provided, however, tha Mortgagor shall be entited by
appropriate proceedings to contest the amount of vatdly of such 1ax, assessment or charge 50 fong as the collection of the same by
foreciosure of the ken upon the Property is stayed during the pendency of such proceedings and Mortgagor deposits with the authority
10 which such tax, assessment of charge is payable o with Morigagee appropnate security for payment of the same, logether with any
apptcable interest and penaltes, shoutd the same be determined due and owing.

. Expenditures by Morigagee. if Morigagor failsto make payment for restoration of repair of the Property, for insurance
premiums or for taxes, assessments of other charges as requred in this Morigage. Mortgagee may. but sha'i not be obigated to. pay
foe the same, and any such payment by Mortgagee wil be secured by this Morigage and have the same rank and priority as the
princpal debl secured hereby and bear interest Trom the da‘e of payment at the legal rate Paymenis made for taxes by Morlgagee
sha¥ be 2 frst en on the Propecty to the extent of the taxes so pa.d with interes! fr0m the date of payment. regardiess of the rank and
prionity of this Morgage. Mortgagor shal pay 10 Mortgagee in cash on demand an amount equatto any payment made by Morigagee
puisuant to this paragraph plus interest thereon as herein prowvided. )

6. Condemnation. Morlgagee shali be entitied to be made a party to and to part:opate in any proceedng. whether formal of
intormal., for condemnation of acquishon pursuant to power of errsnent domain of any porton of the Property. Mortgagol herety
assigns to Morigagee the nghl to cotiect and recewve any payment or award 10 wh.ch Morlgagor would otheraise be entitied by reason
of condemnation o acquisibon pursuant 1o poaer of eminent domain of any portion of the Property. Any such payment of award
recaived by Morigagee may, al the gption of Morigagee, (1) be apphed by Morlgagee to payment of any Sums secured by this Mortgage
1 such order as Morgagee may detesmine of (1) be appted m a manner determned by Morigages to the replacement of the porton o
the Property taken and 10 the repar of res!oraton of the tema nng porton of the Property o () be reteased 1o Morlgagor upon such
condtons as Modgagee may deiermne o (iv) be used for any comb nat.on of the foregoing putposes No portion of an indemmuly
payment which is appled o regracement. repar o« restoraton of any port.on of the Property of ah.chis re‘eased to Mortgagor sha' be
deemed a payment aganst any sums secured by s Mortgage

7. Transfer. Althe opton of the Mortgagee. theindebledness secured by tus Movigage shatt become due and payabledf.
withou! the written consent of the Morigagee, the Morlgagos shall convey away the mantgaged premises, of H the Ltle shall become
vested in any cdhet erson 1n any manner whalsoever other than by death of the Morigagor. itis understood and agreed hatin
consdetaton for the consent of the Morigagee o any transler of ttie to the mortgaged premeses., the Morigagee alils opion may
charge a Joan transler fee and of requrre changes the rate of mterest, term of ioan, monthly payments of prinopal and interest and
other terms and condbons of th.s Morigage and o the Note secured hereby

8. Default. The occurrence of any of the foitoaing events shali be deemed a Detauit under ths Mortgage:

{a) fa‘ure of Morlgagor 10 pay any instaiment ol prnopal or intérestupon the Note or Notes heteby secured atendue.

1) fature of Morgagor 10 pay any other sum secured by this Morgage ahen due.

{c) faiute of Morigagor 10 observe of perorm any co.erant of agreement set forth in thes Mol

entered nio between the Mo and Morgagee ath respedt (o the ingebledness heceby secured A
15:0wng the ging of noice by Morigages to Morigager 1o obsenve of petform the same. o
() adadcaton of Morigagor as barkrupt wnitlen 3dmsson by Lorigagor of an :naberty 10 pay the cebls of Marlgagar as they
mature. 2ssgnment of the assels of Mortgagor for the berefil of red ors. request of gel.ton by Mortgagor for the
apponiment of a recener. trusiee oF consenvalor of the assels of Morigagos of for retrgar»2aton or Lgu-daton of Morlgagor.
or acqu-escence by Morgaglr 1o any such request of peiLon made by anGiner peison
9. Remedies. Upon the occurrence of a Detautas herenado.e def ned Mortgagee may. w 1nout notce 10 Morgasgor. cediare
a3 sums sequred by this Morigage imredalely due andpayab'e and may COTTRNCE [rOtEe3Ings 10 (o et such sums. foreciose ths
Morigage and sell the Property. Al the foreciosare Laorgagee sha'l be entted to b3 and to purchase tne Progesty and shail be entled
10 apply the debl secured herely. Of any porton thereof 1 payment for the Progerty Treremedes prosded ta Morigagee nths
parageaph shaitben adgonloand notintey of any ot rghts and remed.es provided in tnis Morigage or by law. 2l of which nghis
and remed.es may be exerosed by Morigagee smutaneously OF CONSeubs ey 50 any roe” AThout e ny deeredtobhave aziedany
rght o remedy previously of ndt yel everssed

10. Appointment of Receiver. Uponthe occurrence of 3 Defas tas here aabg.e def red Morigagee shat te enttedto the
appantrent of arecever 10 enter upon andtake andmanian 1., control of the Preperty i o£2€r 10 per!’crm 2'i acts necessary and
apprognate for the operal o @i ma nlenance tnerend noud ng but notimled 0. the 8£eGi0N. Canle aonor o fLatonof
‘eases. tre mas ng of repa rs tothe Propedty andthe eretulon o 1erm nat o OF contracts provd ng for the manage men1 o
. ~teance of ire Propedty. a’ 07 suth lerms as ave Jeemed Lestioprotect e seturly ¢ th s Worigaze Trereceersmaite
ert ved o receve a reasonable ‘ee lor so manag ngtre Procesty A rens co'ected pursLan1 10 N S paragraph snalbe spp edtrstio
the costs of tanng comiro of and manag ng the Properly andco'est ~ytrerents mULdng DRt TedlD anorney's ees rele e s
feos premLms 0N Teces er s Donds. Costs ot repa rs o the Propetty, 70 LTI5 N TSLTANLe 0T C 25 12res assessTenis s .
chages onthe Progerty, andife cosls ot Osararg ) any o galonortal o MonasT 3 Tesse er Ar s ot e Pronetty 2%
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